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SCSU Economics Department

Summer 2014

Economics Newsletter
From the Chair
Though most economic analysis involves going from one equilibrium to another, the fact is that life is always in disequilibrium
because everything is always changing (rather than being held constant). Disequilibrium is a reality of life, because life
happens as you are going from one equilibrium to another. Death is an equilibrium condition, so be thankful you are enjoying
the disequilibrium. This all allows me to say that the Economics Department is in a normal disequilibrium situation. First
of all, we hired a new faculty member during the winter to start this coming Fall semester. Dr. Nimantha Manamperi will
primarily be teaching our Economic and Business Forecasting courses at both the graduate and undergraduate level, along
with various Macroeconomics courses. His Ph.D. is from Texas Tech University and he spent all of last year teaching at Berea
College in Kentucky. Second, we are still uncertain about our chair for next year. Patricia Hughes has gone missing for the year
serving as the Dean of the Graduate School. If the University still needs her to serve in that capacity, then she will, but if they
find a suitable replacement for her, then she will return as chair starting July 1st. Finally, another source of disequilibrium is
the yearly departure of our graduates. We wish them all the best, for their own sake as good human beings, but also because
our reputation as a department rests with their success. With the arrival of spring we get to see birds building their nests, but
we have already pushed our graduates out of our nest and are looking forward to seeing them fly high.
Nathan Hampton
SOPA Semester in Alnwick
The Fall Semester 2015 presents a great opportunity for economics majors and minors to study at the SCSU site in
Alnwick, Northumberland, England. Economics professor Rich MacDonald will serve as the SCSU faculty member (teaching
Principles of Macroeconomics (ECON 205), Principles of Microeconomics (ECON 206), Money and Banking (ECON 471), and
Contemporary Economic Problems: The British Economy (ECON 483)). Professor Michelle Kukoleca Hammes of the Political
Science Department will be directing the Fall 2015 Alnwick program and will be teaching a course in political science. As
usual, students will also take classes from British faculty on British History and Contemporary Britain. Students from across
campus are encouraged to apply for the program. The focus of the program on economics and political science should
be attractive to students from the School of Public Affairs (SOPA). SOPA students may count these courses toward their
major/minor, continue fulfilling Liberal Education Program requirements, or apply the courses to the British Studies minor.
Drs. Kukoleca Hammes and MacDonald look forward to integrating student experiences across all courses and applying a
common public affairs perspective. Questions about the program can be directed to Dr. Kukoleca Hammes, Dr. MacDonald,
or the Center for International Studies.

Meet the Professor
Dr. Dawei (David) Qu, is a Visiting Scholar in the Department of Economics at SCSU. Back home
in China, he is a lecturer and chair person in the Department of Public Management at the
School of Social Science in Shanghai University of Engineering Science (SUES). Professor Qu
received his Bachelor in Economics from Nankai University in China and his Master’s and PhD on
Population, Resource and Environment Economics from Fudan University, also in China.
Professor Qu writes, “In SUES, I have been teaching classes on “typical” Economics, including
Microeconomics, Macroeconomics, Labor economics, and Game Theory. I also teach classes not
so “typical” yet having a close relation to economic theory, such as Demography, Introduction
to Social Security, Management of Social Security Funds, etc. I try my best to deliver to my
students not only the theoretical foundation but also the practical notion to better understand
the real world. I am currently working on research in the theory and public policy on Social
Security. My recent research focus is on the urban poverty aid policy. I am looking forward to
learn advanced research methods from my colleagues in the Department of Economics at SCSU,
and share some of my China research with them.”

Current Students

Faculty and students attended the annual SCSU Student Economics Association banquet in April.
Samuel Wanous received the Timothy J. Penny Federal Public Service Fellowship award of $5,000. Samuel will be
interning this summer in Washington, DC at the office of Representative Rick Nolan. Congratulations Sam!
Congratulations to Katie Kotschevar (pictured to the right; faculty
mentor: King Banaian) on her project “Effect of Student Loan Debt on
Homeownership.” Minnesota Undergraduate Scholars, a consortium of
Minnesota State Colleges and Universities (MnSCU) institutions, hosted
“Posters at St. Paul”, a multi-disciplinary poster presentation session, in
the State Capitol rotunda in February. The event allowed undergraduate
students to share the results of their work with leaders in our state
government and highlight the exciting work being done at St. Cloud
State and on MnSCU campuses statewide.
Walid Issa received the Minnesota Campus Compact President’s Student Leadership Award, which is given
to an individual student or student organization that models a deep commitment to civic responsibility and
leadership, evidenced by initiative, innovative and collaborative approaches to addressing public issues, effective
community building, and integration of civic engagement into the college experience. Walid is currently in our
Applied Economics MS program.
Pictured to the right are
some of our economics
students and Winter
Institute speaker Raj Chetty,
the William Bloomberg
Professor of Economics
at Harvard University in
Cambridge, Massachusetts.

Alumni
Sean Johns, a 2010 graduate, is now the Director of Financial Aid at Anoka Technical College and Anoka-Ramsey
Community College. Sean also plans to graduate with an M.S. in Higher Education Administration from SCSU this
spring.
Benjamin Karnatz, a 2010 graduate, is currently a Quality Test Analyst with LexisNexis. Ben writes, “I love
everything about my job. It requires the technical knowledge of statistics, programming, and modeling mixed
with a great deal of problem solving and creativity. The flexibility the Economics program offered along with the
knowledge and many specialties of the faculty has set me up perfectly to perform my job well. I owe many thanks
to the department for being there for me and helping in every way they could.”
Atthawet Prougestaporn, a 2003 Applied Economics graduate, is currently
the Dean of Faculty of Hospitality Industry at Dusit Thani College in Bangkok,
Thailand. Atthawet is pictured to the right of Dr. Andy Nazarechuk, Dean,
School of Liberal Arts & Sciences for the American Degree Program at
Taylor’s University Lakeside Campus, in Selangor, Malaysia. Dr. Nazarechuk
had the opportunity to conduct an accreditation audit for Dusit Thani
College, which is the top hospitality program in the country, where he met
Mr. Prougestaporn. Dr. Nazarechuk writes, “During one of the sessions I
asked to take a photo with him so I could send it to you. What I didn’t notice
until after the photo was taken was that he was wearing his St. Cloud University lanyard. It is a great sign to see
one of your alumni who is proud to wear your schools name every day at work! As I work with many universities
in the US it is always nice to know that when we send someone to your school I can be confident that they will
have a positive and memorable educational experience.” Atthawet has added, “I am always proud to be an SCSU
alumnus and always thank the University for giving me the chance to study. I have been back to the US several
times but never have had the chance to go to St. Cloud. I wish that one day I will have that chance to go back. I
still miss my life in St. Cloud.”
Luke Hillier, a 2008 graduate, has accepted a manager role with Arryve Consulting in the Seattle area.
Oleksandr (Sasha) Lugovskyy, a 2006 Applied Economics graduate, will continue his career at the University of
Wisconsin Eau Claire as an Assistant Professor and Director of the Chippewa Valley Center for Economic Research
and Development, starting this fall.
Marta Podemska-Mikluch, a 2008 Applied Economics graduate, has accepted a tenure-track position in the
Department of Economics and Management at Gustavus Adolphus College in St. Peter, MN. Marta received
her PhD in Economics from George Mason University in 2012 and spent the last two years as a visiting assistant
professor at Beloit College. Marta is very excited to be moving back to Minnesota!
Yuri Hupka, a 2014 Applied Economics graduate, was accepted into Oklahoma State University graduate program.
Yuri writes, “University of Oklahoma offered a Graduate Research Assistantship for 3 years including a number of
scholarships, so I have decided to attend there. Thank you for all of your help in this endeavor!”
William Johnson, a 2003 graduate, will be graduating from the University of Minnesota medical school this
spring with an MD and begin training on July 1 in a surgical residency program at Christiana Care in Newark, DE.
William writes, “I am very thankful to the faculty and staff within the economics department, as many of the
lessons learned in economics have served me well in both the Marine Corps and in medicine.”

Graduates

Dean’s List

Scholarships

Fall 2013

School of Public Affairs
Fall 2013

Thank you to all who donated!
This year we were able to
award a total of $2200
to the following students.

Geoffrey Beasley
David Boike
Kelli Delaney
Ethan Frost
Khan Hadle
Nicholas Justen
Sujit Koju
Katherine Kotschevar
Yue (Earnest) Li*
Jonathan May*
Nagawo Nure
Mengmei (Maggie) Yin*
* indicates graduate student

Daniela Benavente
Ian Bernick
Anthony Counce
Julie Grover
Brittany Healy
Nicholas Justen
Michael Kuperus
Eric Marshall
Sierra Oudeans
Aaron Sohler
Brad Stieber
Bradley Waidelich

Rose Marie Gamber
Scholarship in Economics
Thierry Forogo
Alynda Her
Economics Department Scholarship
Thierry Forogo
Alynda Her
Bradley Stieber

SCSU recognizes outstanding scholastic
achievement by awarding certificates
each term, with the exception of summer
semester, to students who earn a grade
point average of 3.75 or better. A student
must be a degree seeking enrolled student,
and must complete at least nine credits of
ABCDF-graded courses to be eligible for
the award.

Michael D. White
Economics Fellowship
Katherine Kotschevar
Gani Nurmykhametov
Jie (Mia) Zu
Congratulations!!!

Student Research
2014 Student Research Colloquium
12 students presented their research findings at the 17th Annual Student Research Colloquium.
Sponsor – King Banaian
Katie Kotschevar Effect of Student Loan Debt on Homeownership
Sponsor – Mana Komai

Pictured left to
right: Dr. Hughes,
Katie Kotschevar,
Stephen Lo.

Siu-Pong (Stephen) Lo Experimental Economics: Leadership and Trust
Sponsor – Lynn MacDonald
Mitch Holthaus Education Finance and its Affect on Youth Crime
Nikhil Joshi Foreign Aid and Growth: A Case Study of Nepal
Daniel Shima Alcohol Consumption and Crime Rate
Zachary Carter How Unemployment Affects Local Crime Rates
Brent Larson Effect of Health on Household Income
Colin Udvig Cryptocurrency
Brian Barnes Efficiency of Minnesota Public High Schools
Alec Jenniges Determining Player Value in the National Basketball Association
Andrew Keck The Impact of Professional Sports Stadiums on Housing Values
Zhichao Diao The Effect of Information Technology on Productivity in the U.S.

Pictured above top row left to right:
Diao, Udvig, Keck, Carter, Shima,
Barnes. Bottom row left to right:
Jenniges, Holthaus, Joshi, Larson.

Faculty
The SOPA Research Institute received external research grants totaling just over
$85,000 from four funding agencies: the Irrigators Association of Minnesota for
an Input-Output Analysis, the Office of Minnesota Secretary of State for Data
on Business Filing in Six Regions of Minnesota, the Minnesota Nurseries and
Landscapers Association for an Economic Impact on the Minnesota Nursery and
Landscape Industry, and the Initiative Foundation.
Ken Rebeck was asked to contribute to an “ask the experts” article on financial
literacy by John Kiernan for CardHub. Among Ken’s comments, he discusses
recent outreach accomplishments of the Center for Economic Education, now
under the direction of Cindy Fitzthum. “...At the adult level, my regional library
has teamed up with my university’s Center for Economic Education and area
financial institutions to conduct weekly financial workshops this spring for
adults. I believe expansion of efforts like these would be wonderful. We’ve
also teamed with ING Direct and the Boy Scouts on providing personal finance
activities for after-school programs.”
For more of his discussion on how he would improve economic literacy and the
importance of high school financial education, see the full article at:
http://www.cardhub.com/edu/ask-the-experts-financial-literacy-policy/.

Dr. King Banaian
Dr. Örn Bodvarsson
Dr. Mónica García-Pérez
Dr. N. Eric Hampton (chair)
Dr. Patricia Hughes
Dr. Eungmin Kang
Dr. Mana Komai
Dr. Ming Chien Lo
Dr. Lynn MacDonald
Dr. Richard MacDonald
Dr. Nimantha Manamperi
Dr. Masoud Moghaddam
Dr. Artatrana Ratha
Dr. Ken Rebeck

Eungmin Kang and his wife Monica are proud
grandparents to grandson Jackson. Congratulations!

Dr. David Switzer
The goal of our newsletter is to
maintain communication
between our alumni, faculty, and
current students.
If you have questions or comments,
please email our editor at
miswan@stcloudstate.edu.

Mana Komai has been named Faculty Member of the Year by the student
Economics Association at their yearly banquet in April.
We love correspondence from our alumni! Please keep in touch with us—we
would like to know what you are doing now, along with learning about exciting
events in your life. We welcome new information to include in upcoming
newsletters.
Internships
We are always trying to expand our internship program. Let us know if your
company offers internships and we will share this information with our majors.
Donations
Donating to our scholarships provides both financial support and encouragement
to student recipients. We have several accounts to choose from: Economics
Scholarship (undergraduate scholarships), Rose Marie Gamber Scholarship
in Economics (undergraduate scholarships), Michael D. White Economics
Fellowship (graduate scholarships), Economics Foundation (student and
department research/activities). Information on ways to give can be found at
http://www.stcloudstate.edu/foundation/waystogive/.
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